=p

Lagiiall Alal) Aieall AsBaal) Alal) Lgaili e (ylad LAY g CALASILO 5 of
L) i) Claniee l 9 2025 e 31 2

S S glp ek Yy SLISION oSl cule] 2026 (ute 1 — e Aiblu ks
asll (et Ailal b LY 5 GLESELY) Jlae G 5200 1) AS,8) ((OQEP.OM : ) (M4S il
Claniue ol CSHLE LS 2025 e 31 8 dggtinall Adlad) daull dsad) Al sl (e

Aolieall Lgmi il

Al 21891 madle

2 Jble 1.2 08 lida 2000 Y) iy o

Ulalgr = (sale 941 585 lalua 2eDUgiul 5 Y5 il yuall 5 230 5l 38 #LY) caly
781

£ 05k 540.5 ) Jeail 77,5 Aoy 1 58 1lland) (e Adaal) Al il i o
2751 (ROCE) ) JWall (il ) e xilall dps il o

A&l o)) madla 3l

Sl 6754 Al 5 daill) T gy (A0S0 Jads Jue yn all 224 szl Jaxe 3,00 Gl o
(746

Aallad B0 iVl dihaia (8 & Lol Aase A 5i g g e 1lat 5 Loy Gt ) (0 5 ke ) @
S ALY ey b Jia 2 95,000 () alal) Laiill Aadlas dan Jea) adiy) Cus il
Ll ol yeS ddana Juandi s (S g g piiall s e olie Jaa 2 800,000 3o ST dallas
Call&al it 8 Adasall oda L] adlus s cAalivee 48la i il A Sl 308N L day 5 o3 A
()l Galia S dal) ¢ 3l el (e Sl 5 3l il

Jsall asalall Sl i) s 53 eJlsal) papadall Sl i e £ 5 e & LailE Jaadl JI e @
& 5ol aan e 739 (e ST i) g eptinainall ) aall 5 Aadl) 38

Ao saaall Jaall Ay jm — Laadll A e ghae — Jalad) L) Ll 5 i U8 Abiazal) Lol gl Jhaall 5 il ool il ila Jiay !
IAS ) 38 pall dpladd) yudrad 85 Jas Ay oS Ay puall 020 liie) 23 <2025 ale dia s zUBY1AS jliia 5 CHLESTLN LB Cun gy A yuall (355 51 Ananl oy 4S50 uals 2
ol e o il 1aa S5 Vs oy pm Gy jladS Lelan s (LY AS jlia 5 CHLESELY) LS Con ga da puin I3l Lgim g 5) < ) GB35 () (525 Las (12

e 2Ll
Muscat Grand Mall Jgoailip hawo @ www.oqgep.om &-&-p.0b aliigllg caluit £ i wul | gy Sgi
PO Box 200,PC 102, Ve Figaupdl jogll T+ g pll §gain R, +968 2214 2999 0Q EXPLORATION AND PRODUCTION S.A.0.G

Muscat - Sultanate of Oman Jloc aihlin - hawo
CR: 1069417 =198V gy



=p

sl ) a A8UE) a8 55 e 65 JliieY) dihie e ekl Sl e Al Sl ) (el
Sl Hlaa 8 "Jlaad) ahall Sl s e @ g e 2y sis ALlSE ) AS i ae 2V
10 JliaY) dikaie (e oapakall

3z LY AS e s CLISILY) L) e claad g saaa AL & )

e 351 2050 ale i 53 LY dalaial #LEY) AS L g CalISILY) A8 o
Aila) clalgialy #UY) 5 CHLESILOU S ol ailaiinn 13¢n 5 ¢Aiena

CaallSs ala Yy da gy paia g ae 2029 ple S 48 el dshie CaLISIL) (3 gin 3ol
2026 o le in 47 el dakial Uiyl AS i s CLISLLY) A8 o

54 HlieY) dadaial "A8Ual Jia" 4S50 ae LY AS L 5 CHLASELY Bapaa A8 0 5

O

O
O

(CNPC) 42l
ObieY) Aslaia (A (ulig i AS 50 ae Buaa il A8 4l ¢ 3 ABEYL A gadiall B yial) ey
18 4l

Gt Lucall ) g

Ao 2K 8 50l 275 ZLY Clay 355 lea) 2l o
(Osadbusall Xl e 3 5e agu) ol i Bale ) gali y Crania 43y U i ag 95l 27 5 613 20 @
(5 NS aal gl agaall Ay 7.23 Aty 2025 alal @l )l @l e 2LV s 2 e o

5 sinal) Ay sanl Lpmanll g Laia) I agle 488 gl Lo (530

2026 sl gLV 258 A

3,5 WS 2026 — 2024 & 523 Lo Gl #LY) a5 dulae o Jeally 48,80 jaincis @

Juee ) cilalial dglis gl Clanine o @B e dsilaall go «alESY) 588
Dl 5 A5 ye JS5 3 il

2
) Sl 5 il sl 3
Muscat Grand Mall Jgoailip hawo @ www.oqgep.om &-&-p.0b aliigllg caluit £ i wul | gy Sgi
PO Box 200,PC 102, |- Cigaupdl ol T -+ iy pll §gain +9
JHH =k 1 9 0Q EXPLORATION AND PRODUCTION S.A.0.G
Muscat - Sultanate of Oman Jloc aihlin - hawo S #2060 ER1 9902

CR: 1069417 | -1QENV g



=p

LYy LIS 58 ol A pad A i 1 o padilgd) 3 gana 7 oma i) sda o Wdatg
=Sl

Llicaily Jlae ¥ ity #L0Y) 5 LIS oS50 3,38 e 2025 ple 8 lalidia il i) (S
(A g Jadil) Cilagaa 815 )b 1 gad A8l i 28| (3] gus ) LSS 55 puiiall g plall a8 Aad
38 il e (aad & Al Leiil Uglal aalu g 712.5 Aoy Jadil) jlasd (alisil e ae ) e
" 750 el Ay axdiud) JWl Gl e

J D Lt Gats 8 U pale Tan 2 LY 5 COLESILON oS ol it 388 ¢ L) 2oL (3l Lasd "
& s 8 Laga Liagl yind 2ol LYy GLESIL oSl Caed8 (B0 el dilaia 88 33 5all dille
Qaa g baii Jia 2 95,000 () Laiall Anllaal Lalisy) danadl Candi)) Cun ¢ "z Ll ddans dani i
il Bl oLy 5S Alana Ly Liad LS La 52 Jpa s 800,000 st dasss slaall dallae ) Ayl
L) Jli 5 dalandil) ISl i g Al seSH Y] @l a8 G il e sSad) ASill Leday )
Jusall azadall Slally Gandl a5 5" s sa" & 5 ple (& saiese Jaal) J) e celly ) ALYl A5 S
".2025 e el Al g 739 oo ST g 5 el JLaS) A ialy s T Laali ) a5

i) dikaie AS Al s el ki aeY) AL gl 5Ll a LB (e Taae 4S5l Caxd g (Layl”
b el Lindaias) calad) i by Jlsall aphall all s ye & 5 e Jiriii Clilee 332381 <105 65
Gaiad A Al 5 ghad LYY o3a aaty debad & (Al s Bana i AS Lo g CHLISIL) L)
47 5 48 V) Jiilaial CLESILY) (3 sin 204 Y] AS Hlia 5 CLESILY Ul Caiaal Ly
Z L) AS e 5 CLISELY) A8 aadis 54 el dihie 8 "W Jua" A4S 50 ae baaa AS)

2050 e in Aiume iulle Loy 13 n s o 54 el Fiuie

Oo ot Aibalu b saaal) SN (e Taae 38N Gl bl Wile 8 Gadadl YleSiu) "
23 ae aslill ) Sha (e laae Liad g (liafl 54 JLieY) dilaial "A8Ul Jia" 4S i ae 4805 Lgiaa
4S5 ((CNPC) 4ppall dihasll Jo il 48585 S 5l s il dsnpe Lein (o ClSLA e
/ REEPP

o5 i A8 e e ) AAE) g% iy e giie anlal 5 S Clela ABLAYL Al padiall 5 il 2ay g
".18 ol Y dalaial

DA Leraalisal Ale 23l e aiad & LYy GLESLLO S 51 cinad (L )Y) cilay 5 5 Al Wl
oY ey s N AiLaYl £ osle 275 s sl WL ey Gus 2025 Al Al
ke dlgagu A8l o) i sale) gali y (panin g 4df Lin 5 LEY) jaad s alall i JDA 1oV Aag sl
Ladiall il gall ety Wil 31 Sy e g5 cags Ostle 27.5 olLd Lyl GliSiu S

Muscat Grand Mall Jgo aillp hawo @ www.ogep.om &.&-p-gb aLiigllg caluir S i il 1 gy Sgi
PO Box 200,PC 102, | gyl jogl T -y pll §gain 968221 9 0Q EXPLORATION AND PRODUCTION S.A.0.G
Muscat - Sultanate of Oman Jloc ikl - héwo S #2060 ER1 9902 o

CR: 1069417 | -1QENV g



OQ=P

sl g clillae ] gai g dan il Y1 y LIS 5851 (A onnd Aala Ao Ay 5 cdaiial 5 435 05"
Ao ld A8l daa) 5 alviveal) paEill 3y el et Ll LS A8l gkl aja e s i dpalle 4S50
CLES S pat Al i) ol o Tlla Jasiy rakai LS J81 i g9 S cllilal 5 calvinus
Ganati 5 2030 ple I st La s o880 Jaii Jaa s all 300 i Lo ) Aalisy) 48Ul o ) sy
zlax¥) clilee e Ldle ausilly Llae saill n led gand 4550550 4 Laayl sl dnsl i

"3 il

LSO o€ oY ddalall dgadl) cilaaaill e Lol gad Ao o328 saill il il () () L 5 5LEY) jaas "
8 Cinn 1.5 (e S8 (midie 0 (s siue o Addlall 5 saaa dilal (s e Laad s Zlay)
saill 138 5 olad il ilaii Ll o DDUgiuY s @AY 5 (il puall g 23l 5il) 8 ~ LY olial
il 5 Alifine Cilad 55 ae La pead iyl Lgpatlisa 5 Y15 GLISELON oSl o 52l & g

" Al Wlee ] e dailil) ) clainill s (00 735 — 25 G be 7 ) i Gpetlasall 2L

ol W gt Al cilalSey) il e dise asaio g4y 8 pat dpaii) yind oliy 8 Lilega (5aS3 "
Ll 5zl liasiny) glhad & S d8la LS ey Jal e dalle 5 Tlae a il 5 colat dlalas
sall DA e daliad) GlaaY dedid) dadll e 2040 olet 43 alaal acy Jal o

"‘)15311\)”-9

(il ¢1aY)

Al g e&\ Ldil) Clasia PN

/6. 20. 21.7
6.9 0.3 (J2an sile)
. dinall anll ja Jac gia
712.5- Giaal) gall
12.5 80.8 70.7 (G 09 ol N 39)
72.4- 124.2 121.2 (&0 o Jle) Sl Classa paa
. L‘g’h.d\ @,\S\ g B2V A
/. . . . . - - 1
0.0 3.46 3.46 (sl 43 ) 3 an g g[Sl 9 39)
4
Muscat Grand Mall Jgoailp hawo @ www.ogep.om &.&-p. 0l gliigllg caluit S5 il 1 gy Sgi
PO Box 200,PC 102, |- Dl joll T = iy pdl §gain
e S ni e i J o ai o R, +968 2214 2999 0Q EXPLORATION AND PRODUCTION S.A.0.G

CR: 1069417 | -1QENV g



OQ=P

Al £

76.7- 1242756 | 1,159,012 (<= '000) 249 1)
/8.7- 719,855 657,024 (== '000) 2 i
6.9- 1010069 | 041,084 | s DY il “"“('ﬁ %‘;’;g)‘l
/14.9- 326,563 278,036 (== 000) il il 313 M il
/15 749.9 /50.6 (7) 20kl bl i o i)
710.0- 0.039 0.035 (=) ados JSI 23 50

Dbrd Jas gie (aliss) e ae Hll ed 2025 Hle 8 L Lile 2l zlay) s GlaSiudl oS ol i
o L 353800 43 Jlie (712.5) Jalay Le ol el (Sa el 5¥ 52 10.1 Ly 2025 ple & dadil
s Jie g gsle 1.4 os ) S 5 Jasill (ga Lgilane ad ) 3 Caai 48,8 0 Y) <2024 ale

daaill jlad (aledsl s el il oY) e eangail) 81 KT T Al IS el B gl

Jii any La pnd 438 il JleeY1 (e 3300 ZLOY1 bt ae Sin (s 88 )y (b 48,00 Calas
e e dsY) Caalll A g o h 5S4l A4Sy Allal Gb@ AS i G 751 A 48,00 A
2024 sudivs A wa Gl Ged e Glian A€ L8 () ) bl Lia 3 LEY) jaai 5. 2024

2025 alad il yy 555 8 e saad Jy saill 13gd Dpaliadll Callill e ALalS)) Jualil)

3S,a) il LS (bl i) (e Gl el 5 ) 5 Ly il A8 0 Ao sanll g 3l
Guad 4 “5)-“5‘ e 1y e Adlle @dls) (5 sieag umw‘ Al B ) il e
Gl e Jpend] Aaltind 5 cpaalodl 2 se o 403 salls el Gl anads gai L) i
Alailaall Lo slad 8 Linali e a1 303 sind U (a5 shail 038 A 3 33 (30 i€ LSy 5Ll

) sl e cpraaliall HST e 5i8a3 e

Gllaall (e o83 3837 dla 48530 Jawd of sl Y1 4l S AS,a0 4 ) dgaiill st o)
J8 gl (mlisi) ooy ol lally 45 e 75,3 W8 53l ol e (sle 523 005 bl
e Tile 4S80 citia 5 e ¢ sle 275 &b Ul s psil A8 Al o) s 138 5 iy )
GlaSiuy) g ladl Lalle e a ) gaa ial s e (5 st s 5 /50,6 Aty Jrdiall JLl (il

WY
5
Muscat Grand Mall Jgoailpp héwo @ www.ogep.om &.&-p-gi gLiigllg caluir 4 i il 1 gy Sgi
PO Box 200,PC 102, U Digagpdl joll e« 2yl §gain Q, +968 2214 2999 0Q EXPLORATION AND PRODUCTION S.A.0.G

Muscat - Sultanate of Oman Jloc daihlin - hawo
CR: 1069417 | -8V :d.gu



=p

o) Bl Al a8y ) Cangd B gl Lonl il shay Y15 CHLISEO 5 5 Caald (] 2 50
WY (e 734 A gs 3L 3 s3a Jiai 5 <2030 e\:c Josla Laa g 18180 Jadt Jua 0 all 300 )l W
LA 55l gt dni) i) oy (8 Linaie )5 Lia gy (8180 Jaii ey all 224 aly 5315 Ja
350le AS il Ly Caald Al 3 gy g_,t_@u:\}u;ﬁ@)ﬂ\ Gllee (e lalisas ) csumg; zWwYls
e(ppaalunall g cda sSall JB (e ol (3] ac ) Ji) dals iyl calisinil oSl R ey e
&“}-‘Mchw‘%dﬂ-‘uﬁ;j‘ Jaa L)ADJ\&MY‘LAQ dAuL@_‘L;eqS}A cu...\H\).LuY\ ;\S)uﬂ\}

L8 8 Jladg Jans ) (3,80 J 52 & L saad

sl Bl i

Sl s el Lgalal da jile Lyl 5 CALASELON 5l (8 ¢Cppanlisall Ao a3l 5y sailly G3laty Lagh g
1.5 G J3 D)5 a5 il juall 5 200 5all U8~ L1 Clatiad J o ila G e alaall
Adiiunal) 4 satil) ABLL o jliia da sai e S (il il (5 58 (e s (2 AS AN A o
(6 s o Abadlaall g dpliands 48 Gl ad 8 Ll 58 3 jad LY 5 CLISILO oS 5l Jaal g
Oetlisall daltine 3 go a5 A LY s GLESIL oS 6l jaiudng 7100 e Ghliay! gy il
— 2027 oo b5l Ll a8 A Aslad) ol e V) ae ol Lay 4ili o) 2 Y1 5 2027 ple

Al Wlee Y gasill 3031 e 735 — 25 0w ) 535 2029

we

)
2025 A Agriial) Adudl Adlal) giliilly dualdd) 3l ol)

S5 A gay ( yafianall e dndia (e SIS 2025 alad 4l i)y & e J | <
https://ogep.om/ir.html e Loy s Claginl

Sals 2025 ale il galdd) ¢ paliual) sl

30 3 — 2 dclull (30 <2026 Lile 2 a5 lld s S 2025 ale gilinl G paivsall pla) A a0 diai

Jual gl
A8l el GBMe G158 ) S S g Jle) e Al Gl glrall g Gl Hladind
ir@ogep.om =
6
Muscat Grand Mall Jgo ailja hawo @ www.oqep.om &-&.0-Jit aliillg caluit £l 1 gy Sgi
PO Box 200,PC 102, |- Figapl jol T+ ypll Ggain
 ere (e cpn J e o Q, +968 2214 2999 0Q EXPLORATION AND PRODUCTION S.A.0.G

CR: 1069417 | -1QENV g


https://oqep.om/ir.html

=p

ezeiijmi\_wdﬂma\h&s)&sgusm GAL@J.M ”63520093511,«20‘5525)&3\«_\”" &
z103 3 2024 s8I 28 55,2024 sl 15 b ool dandl 8 ap a0l 4S8 ) Ll gas

EUY g dLasiud g8 4l e B

Sl aaill Ul s anhall Sl aladl dasill o) jadel 35 Apulud) Jlee ) ddadil Jads
) ol Jaaill J i e il 5 calasiny) ddadil g o adall

saal 5 ollic Ll LS | glee dilalis b )y Jadill GLASELY 4855 ST £ LiY) y GLISEO S i aa
b Lo o 81Sa Jaii Jyayy il 224 s il s (e Al & Slal) 5 Jasill cilalgiad ST e
2025 oo

https://ogep.om/

Muscat Grand Mall Jgo ailla hawo @ www.ogep.om &-&-p.0b aliigllg caluit £ i wul | gy Sgi

PO Box 200,PC 102, b Dl joll T+ g pll §gain 0Q EXPLORATION AND PRODUCTION S.A.0.G
Muscat - Sultanate of Oman ' Jloc aihln - héwo S #2002 21500 o

CR: 1069417 | -1QENV g


https://oqep.om/

=p

OQEP Announces Audited Financial Results for the Full Year to 31 December 2025
and Strategy Update

Muscat, Oman — 1%t March 2026 — Oman’s leading exploration and production company, OQ
Exploration and Production SAOG (“OQEP” or “the Company”) (SYMBOL: OQEP.OM) today
announced its audited financial results for the financial year to 31 December 2025 and an update
to its strategy.
Financial Highlights

e Revenue? of ££=1.2 billion.

e EBITDA? of 2941 million at 81% margin.

e Adjusted Cashflow from Operations* increased 7.5% to =2=540.5 million.

e Return on Capital Employed (“ROCE”) 51%°.

Operational Highlights

e Achieved a total production rate of 224 kboepd (oil and condensate 54%; gas 46%)

e Successfully delivered two major projects: Bisat C Expansion at Block 60, which increased
the total processing capacity to 95,000 bbl/day oil and over 800,000 bbl/day water, and
Bisat Power Plant which will supply a reliable power from the Government network. As a
result, operational costs were lowered and Greenhouse Gas emissions optimized.

o Marsa LNG Bunkering project progress as per the plan and on budget with more than 39%
completion achieved.

e Future gas revenues secured by signing a long-term Gas Sales Agreement (“GSA”) for
Block 65 with the Integrated Gas Company SAOC (“IGC”) and signed GSA to supply
Marsa LNG in Sohar with gas from Block 10.

e Four new and amended EPSA®s:

o Block 53 EPSA extended to 2050 with improved fiscal terms, adding additional
reserves for OQEP

o Block 48 exploration extended to 2029 with enhanced cost recovery terms;

o Block 47 EPSA extended to March 2026; and

o A new EPSA for Block 54 exploration signed with Genel Energy.

o Marketing of 15 Blocks together with the Ministry of Energy and Minerals (“MEM”).

e Three MOUs signed with Turkish Petroleum Corporation, Petronas, and CNPC.

e Post-period, new Concession Agreement signed with Petronas for offshore Block 18.

4 Adjusted Cash Flow from Operation represent operating cashflows before working capital changes — End of service benefits paid —
Income tax paid

5 The Company has revised the presentation of taxes under its EPSAs. Effective 2025, this notional tax is presented as an income
tax in accordance with IAS 12, resulting in a gross-up of revenue (as EPSA Tax Revenue) with a corresponding tax expense; the
change has no impact on Net Profit and EPS.

6 Exploration and Production Sharing Agreements.
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Shareholder Returns
e The Company distributed approximately =&=275 million of dividends in cash.

e 27.5 million shares purchased to date via share buyback program to further enhance
shareholder value.

o Q4 2025 dividend proposal of 7.23 Baiza per share as cash dividend to be approved at
the Annual General Meeting.

2026 Dividend Policy

e The Company intends to continue the dividend framework established in the 2024-2026,
as detailed in the IPO prospectus, while remaining adaptive to market developments and
evolving business needs.

Mahmoud Al Hashmi, Chief Executive Officer, OQEP, commented:

“The 2025 results demonstrate OQEP's ability to operate effectively in challenging and volatile
market conditions. The Company achieved substantial growth in oil and condensate sales,
effectively offsetting a 12.5% decline in realized oil prices. OQEP's efficient production methods
and operational excellence contributed to an industry-leading Return on Capital Employed
exceeding 50%.”

“Operationally, OQEP made significant progress during the year in progressing growth across is
portfolio of high-quality assets. At Block 60, The Bisat C Expansion Facility marks a strategic
enhancement to OQEP’s performance, significantly increasing the total oil processing capabilities
to 95,000 bbl per day (oil) and over 800,000 bbl/day total water processing capacity. Furthermore,
Bisat Power Plant was delivered which connects Bisat to the national grid, enhance the power
supply reliability, reduce operational costs and significantly reduce emissions. In addition, Marsa
LNG Bunkering project is progressing as plan with more than 39% completed by the end of
December 2025.”

“The Company secured stable, long-term gas agreements for two of its blocks, Block 65 and Block
10, for the future of Marsa LNG utilization. We also secured four new and amended EPSAs during
the year, a significant achievement. The EPSAs include exploration extensions to Blocks 48 and
47; a new partnership with Genel Energy for Block 54; and enhanced fiscal terms in Block 53’s
EPSA extension to 2050.”

We continued to establish new partnerships in Oman, including an agreement with Genel Energy
in Block 54. Additional collaborators, such as the Turkish Petroleum Corporation (TPAO), China
National Petroleum Corporation (CNPC), and Petronas, entered into Memoranda of
Understanding (MOUs) with OQEP. Subsequently, after the reporting period, our MOU with
Petronas advanced to the successful execution of a Concession Agreement for offshore Block
18.

“‘OQEP generated substantial value for its shareholders in the financial year 2025. OQEP has
distributed approximately s&=275 million dividends including Performance linked Dividend during
the year. Additionally, as part of the ongoing buyback program, OQEP acquired 27.5 million of its
own shares to further benefit its shareholders”.
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“We have a clear vision to grow OQEP, creating a global energy champion which will Energize
Sustainable Progress: delivering reliable, lower-carbon energy and resilient value. OQEP’s
Growth Strategy will focus on increasing production ambition to the ~300 kboe/day level by 2030.
The strategy adopts a balanced growth model with domestic growth complemented by
international expansions through M&A”.

“The growth strategy will be funded through OQEP’s internal cash flows and additional new debt,
which will be maintained at a prudent level of less than 1.5x Net Debt to EBITDA. OQEP
shareholders will continue to benefit from its growth, with shareholder distributions anticipated to
be at a level equivalent to 25-35% of Cashflow from Operations.”

“Our growth plan will build on Oman’s significant potential, utilizing OQEP’s operational
excellence to create a National Upstream Champion that will support the strategic objectives of

Oman Vision 2040, generating value for its stakeholders through its growth and innovation.”

Crude Oil and Condensate Volume 217 203 6.9%
(mmbbl)

Average realised sales price o
(US$ per bbl) 70.7 80.8 12.5%
Gas Volume (bcf) 121.2 124.2 -2.4%
Average realised sales price o
(US$/mmbtu) 3.46 3.46 0.0%

Financial Highlights

Revenue? (=2=‘000) 1,159,012 1,242,756 -6.7%

|Gross Profit? (=2=000) 657,024 719,855 -8.7%

|EBITDA2 (=2=000) 941,084 1,010,969 -6.9%

|Net Profit after Tax (===‘000) 278,036 326,563 -14.9%

|Return on Capital Employed? (%) 50.6% 49.9% 1.5%

|Earnings Per Share (=£) 0.035 0.039 -10.0%
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In 2025, the Company delivered strong operational and financial results. Despite a decrease in
average oil prices by US$10.1 per barrel (12.5%) compared to the same period in 2024, the
Company increased oil and condensate sales by approximately 1.4 million barrels. This sales
growth effectively offset the revenue impact of lower oil prices.

Net Profit remained robust, even in the absence of Profit from Discontinued Operation following
the transfer of the Company’s 51% stake in Abraj to OQ SAOC in the first half of 2024. In addition,
the Company secured a new loan facility in September 2024, with the associated financing costs
fully reflected in the 2025 results.

The balance sheet remains solid and broadly unchanged on a year-over-year basis, maintaining
a strong equity base and stable net leverage. The Company continues to apply a disciplined
approach to capital allocation; balancing shareholder returns with long-term asset sustainability.
This approach was reinforced by the introduction of Treasury shares to enhance long-term
shareholder value.

Strong cash flow generation enabled the Company to report net cash from operating activities of
=523 million, an increase of 5.3% over the previous year despite lower profit before tax,
supporting the confident distribution of £&=275 million in dividends. Delivering a ROCE of 50.6%,
top-quartile performance for the global exploration and production sector.

Growth Strategy

OQEP has recently established the new growth strategy, aspiring to reach higher production rates
up to 300 kboepd level by 2030. This represents an increase of 34% relative to its current
production of 224kboepd. The growth strategy stems from OQEP’s continued domestic
expansions, complemented by targeted acquisitions in Oman. Furthermore, OQEP shall leverage
the government and also its existing strategic partners in Oman, to gradually and carefully
progress into new collaborations and expand internationally in preferred relevant regions focusing
on the middle east and north Africa.

In terms of funding and shareholder value, OQEP is committed to maintain Net Debt to EBITDA
below 1.5 times, ensuring a robust financial position at all times while funding the potential new
future growth projects. OQEP will continue to build up its financial cash generation ability and
moreover maintain reserves replenishment at the 100% level. OQEP will continue to deliver a
sustainable shareholders return for 2027 and beyond in line with the previous years with dividend
payout from 2027 - 2029 ranging between 25-35% of cashflow from operations (CFFO).

Ends
Full Year 2025 Financial Results Documents

OQEP’s Full Year 2025 results documents can be found on OQEP’s Investor Relations page at
https://ogep.om/ir.html

Full Year 2025 Investor Call

OQEP’s Full Year 2025 Investor Call will be held on 2 March 2026 at 2 — 3 pm Oman time. A
recording and transcript of the call will be posted afterwards.
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Contact

For enquiries and additional information, please email our Investor Relations team at ir@ogep.om

About OQEP

OQEP was incorporated on 20 May 2009 and registered in the Sultanate of Oman as a limited
liability company and was then converted to an SAOC on the Commercial Register on 15 July
2024. On October 28, 2024, OQEP successfully listed its shares, and become a public joint stock
Company.

The Company’s main business is the exploration, prospecting and development of oil and gas
fields, as well as the extraction of crude oil and natural gas. The Company is Oman’s largest pure-
play oil and gas exploration and production company listed in Muscat Stock Exchange. Itis also
one of the top three largest holders of oil and gas reserves in Oman, with production of
approximately 224 kboepd in 2025.

https://ogep.om/

Best Regards, cal yiaY) Gl J gy ) gl

’

/Zif
el il

Allall (il (o

Jaber Al Noumani
Chief Financial Officer
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